The Mottgagor covenants that. he is lawtully seized ‘ofx
solute, that he has good nght and- lawful authoﬁty to.sell,

the 'dmw and in the manner, there.in provided.\

)

2. That this mortgage shau secure the. Mortgagee for such further sums as"may be dd:
option of the Mortgagee, for the payment of taxes, insurance premiums, public ‘agsedsmph
poses pursuant to the covenants herein,-and also any further loans, advances, readvaric :
made hereafter tothe Mortgagor by the Mortgagee; and that all sums so advanced sﬁall bear

_ rate as the Mortgage debt and shﬁl be payable on demand of the Mortgagee, unlesa otherw!se
-t

3. That he will keep the provement.s now ‘existing ey hereafter erected on the mortg ged ro
as may be required from time to by the Mortgagee" agaﬁm loss by fire and any oth ;
Mortgagee, in an amount not less than the mortgage debt, or in such amounts as may he' Tequ!
and in companies acceptable to_it, afid that all such’policies and rénewals thereof shall 'be held
and have attached thereto loss payfble clauses in favor of, and i form acceptable to; the l‘txegee,
will pay all premjums therefor when due; and that he does hereby assign -to the Mortgagee 3
policy insuring the mortgaged premises and does hereby autHorize each i

_ment for a loss dh-ect.ly to the Mortgagee, to the extent\o! the balance owing
or. not. . N

* b ] ¥ k4

construction loaf, that he will continue construction “until completlon

80, the Mortgagegmay, at its option, enter upon sald premisa, make W)

.completion of any ¥onstruction work underway, and charge the expenses for such repah's or the Wbmpl {on
constructlon to the mortgage debt. :
. v

3 }
6. That he will pay, when due, all taxes, public assessments and other govemmental or munlclpal chax'ges

fines or other impositions against the‘mortgaged premises.
¥

8¢ That he will- -comply with all governmental and municipal laws ‘and regulatlon.s af‘ectlng the mortgaged
prermises,

in any manner whatsoever, other than by death of the Mortgagor, or, in the ,case of a qonstructlon 1oan,
Mortgagor shall permit work on the project to become and remain interrupted for a. periode of lifteen (fb
withotit the written consent of the Mortgagee . . ,

, hereunder and agrees that, should legal proceedings be instituted pursuart to this instrument, any -
Jurisdiction may, at Chambers or otherwise, appoint a receiver of the mortgaged premlses, wuh ull”
take possession of the mortgaged premises, and collect the rents, issiies and profits, incl
to be fixed by the Cougt in the event sald premises are occupled by the mortgago
and expenses attending such proceeding and the execution of his trust as® receiver,
rents, issues and profits toward the paymém of the d,ebt segured h%reby

-

9. If there is a default in any of the terms, conditions or. covenants of this - mortgage ©
héreby, then, at the option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgdgee
immediately due and payable, and this mortgage may be foreclosed. éhould any legal: proceedip. g
for the foreclosure of ‘this mortgage, or should the Mortgagee become a party to apy;sul inyolyii
or the title to the premises described herein, or should- the debt gecured hereby or an' p‘Ert th
the hands of an attorney at law for collection by suit or’ otﬁerwng&, aill costs and expe ed
and a reasongble attorney’s fee, shall thereu on ‘become due and payable immedl
_of the Mortgagee, as & part of the debt se¢ thereBy, and

10. 1t is agreed thatﬁhe Mortgagcr shal] hold -and enjoy the px‘emlses abov conveyed until the
under this moartgagé or in the nrg,e’ sgeured hereby It is the true mieanihg of this instrip '{f the M
shall fullv perform all the terms, conditions, and qov'nants of- this mort, :
that then thxs mortgage sl\’u be utterly uull and

n‘\n L
11. The covemmts herein co rtalned shnll bin and thé be rante
heirs, executdrs, administrafors, successors, and assiggni*ot parti {
shall include :\he plural, the plural the slngulérl and the uge of:an; . geudet ﬁhall:b ppli




